J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P))
TEL. : +91 - 120 - 4241000, FAX : +91-120-4241007
E-MAIL taxaid@jcbhalla.com

Independent Auditor’s Review Report on Standalone Financial Results of Asian Hotels
(West) Limited for the quarter end pursuant to Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 {as amended)

To the Board of Directors of Asian Hotels (West) Limited

1.

We were engaged to review the accompanying Statement of Standalone Financial Results
("the Statement”) of Asian Hotels (West) Limited (“the Company”) for the quarter ended
June 30, 2021 being submitted by the Company pursuant to the requirements of Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended.

This Statement which is the responsibility of the Company's Management and approved
by the Board of Directors, is required to be prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting” ("Ind AS 34"), prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an .
audit conducted in accordance with standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. Because of the matters described in the
paragraph 4 below, we were not able to obtain sufficient appropriate evidence to provide a
basis for conclusion on the financial results and hence we do not express a conclusion on
the results.

Basis for Disclaimer of Opinion

i) We draw attention to Note 4 in the Standalone Financial Results, wherein, we
encountered significant limitations in obtaining and reviewing the complete financial
information and its supporting financial documents/records of the Company for the
quarter ended June 30, 2021. Similar limitation existed in respect of the books of
account for the immediately preceding financial year ended March 31, 2021 and we
had expressed a disclaimer of opinion on the standalone financial statements for such
year-end vide our audit report dated June 29, 2024, Such limitation has not been
resolved as on the date of this review report. These limitations have significantly
restricted our ability to perform the necessary review procedures to verify the
financial information, its classification, presentation and disclosures in the standalone
financial results. Consequently, we are not able to confirm the accuracy,
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completeness, and validity of the financial transactions and balances recorded in

. these standalone financial results as well as the presentation and disclosures in these

standalone financial results. As a result of these restrictions, we are unable to obtain
sufficient appropriate audit evidence to provide a basis for a review.

We draw attention to Note 5 in the Standalone Financial Results, wherein, the
Management has stated that they are uncertain if all relevant subsequent events since
the balance sheet date have been duly considered in the preparation of these
standalone financial results as per Ind AS 10 “Events after the reporting period” for the
reasons stated therein. Since adequate information such as subsequent period books
of account, board minutes etc. have not been provided to us, we are unable to
comment on the impact of the non-consideration of the subsequent events, if any, on
these standalone financial results.

The management could not provide us with information and supporting records
relating to inventories to enable us to perform review procedures and therefore we
are unable to comment on the existence of inventory of Rs. 169.80 lakhs as at June 30,
2021.

The management could not provide us with information and supporting records
relating to property, plant and equipment to enable us to perform review procedures
and thereflore we are unable o comment on the existence of the property, plant and
equipment balance of Rs. 22,335.38 lakhs as at June 30, 2021 and depreciation charged
in the quarter ended June 30, 2021 of Rs. 248.49 lakhs. Further, the management has
not carried out an impairment assessment in respect of the carrying value of the
Company’s property, plant and equipment. Therefore, we are unable to comment on
the carrying value of the Company’s property, plant and equipment in the absence of
the impairment assessment.

5. Emphasis Of Matter

We draw attention to Note 3 in the Standalone Financial Results, wherein, the
Management has stated initiation of Corporate Insolvency Resolution Proceedings (CIRP)
and the subsequent resolution of the same in January 2024. Consequent to such
resolution, these financial statements have been prepared by the management on a going
concern basis.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn. No. 001111N

(Akhil Bhalla)

Partner

Membership No. 505002

UDIN: 24505002BKBZDM4772

Place: New Delhi
Date : November 27, 2024



Asian Hotels {West) Limited
CIN: L5101 DL2007PLC157518
Regd Office:- Aria Towers, 6th Floor, JW Marriolt Holel, Asset Area-4, Aerocily, Hospifality District, New Delhi - 110037
Tel ; 011-41557329, Website: www.asianhotelswest.com
Statement of Unaudited Standalone Financial Resulls for the quarier ended June 30, 2021

(Al amount in ¥ fakhs, unless olherwise stated)

Standalone
S. No. Parliculars Quarter Ended Year ended
30.06.2021 31.03.2021 30.06.2029 31.03.2021
{Unaudited) | (Unaudited) | (Unaudited) (Audited}*
INCOME
1 Revenue from operations 556,76 1,489.87 282,48 3,504.28
1t Other inconte 126,75 113.06 193.63 528.43
Il |Total income (I+01) 685,51 1,602.93 476.11 4,052.71
W EXPENSES
Consumption of provisions, foods, beverages and others 87.66 172.94 28,89 326.36
Employes benefits expense 908.20 44892 444.61 1,738.68
Finance Cost 158.15 1,633.28 634.41 3,566.38
Depreciation and ameortisation expense 24849 225.31 225.09 912,34
Other expenses . 657.20 791.95 449.65 231441
Tolal expenses (IV) 2,059.70 327240 1,775.65 8,858,17
v Profilf{loss) before tax {ITT-IV) (1,374.19) (1,669.47) (1,299,54) (4,825.46)
VI  |Tax expense
{1} Current tax - - - -
{2} Income tax adjustment related to earlier years - 19.92 - 7071
(3) Deferred tax (credit}/ charge {162.22) {118.35) (1.48) (135.3%)
Total tax expense (VI) (162.22) {98.63} {1.48) (64.59)
VI {Profil/{loss) for the year (V-VE) 11,211.57) (1,570.34) (1,298.06) (4,760.87)
VIO {Other comprehensive income / (loss)
Htems that will not be reclassified te profit or loss:
- Remeacurement gaing/(lesses) on defined bonelit sbligation 278 9.57 2354
- Income tax relating (o ilems thal will not reciassified to profit or loss - (0.70) (2.41) {5.93)
Total other comprehensive income {net of tax) - 2.08 716 17.61
IX  |Total comprehensive income for the year (VII+VIIL (1,211.97) {1,568.75) (1,290.90} (4,743.28)
X Paid-up equity share capital 1,16512 1,16512 1,165.12 1,165.12
(Face value of 210 per share)
XI  |Earning per equily share of face value of T 10 cach
Basic earnings per equity share (3) (10.40) {13.48) (11.14) (40.86)]
Diluted earnings per equity share () (10.40) {13.48) (11.14) (40.86)

“The Auditors have expressed a disclaimer of opinion vide their Audit Report dated June 29, 2024.
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Asian Hotels (West) Limiited
CIN: L55101DL2007PLCIS7518
Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area - 4, Aerocity, Hospitality District, New Delhi - 110037
Tel: 011-41597329, Website: wiww.asianholelswest.com

Noles:

]

Date: t\\O\JEm)O@H ’l:*‘ ().Dl“

Place: New Dethi

The standalone financials resulis of the Asian Hotels (West) Limited ("the Company™) have been prepared in accordance with Indian Accounting Standards ("Ind
AS") as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companies {Indian Accounting Standards) Rules, 2015 as amended, and in

terms of Regulation 33 of the SEBI (Listing Qbligations and Disclosure Requirentent) Regulations, 2015 (the Regulation"), read with SEBI Circular dated July 5,
2016,

The above standafone financial results of the Company for the quarter ended June 30, 2021 have been reviewed by the Audit Conmittee and approved by the

Board of Directors at their respective meetings held on November 27, 2024. The statutory auditors have carried out limited review on the above financials results.

The Company owns Hotel Hyatt Regency in Mumbai (“Hotel”). The lockdown and restrictions impesed on various activities due to COVID -19 pandemic in
India had significantly and adversely affected the operations of the Hotel. The Company could not run its Hotel operations as funding restrictions had been
imposed by one of the lender banks. Despite Centrai Governinent's/Reserve Bank of India’s scheme to provide financial support to the beleaguered
hospitalily industry through the Emergency Credit Line Guarantee Scheme {(ECLGS), the lender bank of the Hotel refused to release the funds that
the Company was entitled to under BECLGS and needed as a lifeline for normalizing ils operations. Such actions of the lender bank led to
suspending of the operations of the Hote! in June 2021, which in turn resulted in the Company”s financial distress. On August 19, 2021, fender bank filed Section
7 application before the Adjudicating Authority (National Company Law Tribunal), New Delhi Bench IV claiming a default of an amount of T
26,407.35 lakhs. The Adjudicating Authority (NCLT), New Delhi passed an order dated September 36, 2022 admitting the section 7 petition and
initiated Corporate Insolvency Resolution Process (“CIRP”) against the Company. On January €9, 2024, the Natiomai Company Law Appeliate
Tribunal (NCLAT) has approved the settlement proposal under Section 12A of IBC 2016 submitied by tie promoters and suspenced Directors of the
Company. With the approval of the setiement proposal, the order dated Seplember 16, 2022 admilting section 7 application under Insolvency and Bankruptcy
Code 2016 has been set aside and the CIRP of the Company has been closed. The Company is in the process of complymg with all regulatory
reguirements and reporting obligations. Considering the above, these dalene financial have been prepared on a geing concern basis
assuming that the Company will conlinue as zoing concern and realize its assels and discharge its liabilities in the normal course of business from the date of
approval of these financial statements by the Board of Directors,

The Company maintains corporale accounts in Delhi and Mumbai and the operation account relating to Hyatt Regency Hotel in Mumbai. The management has
not been able fo oblain the primasy records of the Company except for the trial balance and the ledgers. Under the circumstances, the Campany has
abtained the bank statements from all the banks and fhe balances at the vear-end as per bank statements are reconciled with the books of accounts. Despite
dihgent efforts to reconstruct financial records and gather alternative documentation, including invoices and other refevant records, the absence of complete
documentation bas impacled the completeness of financial reporting for the period under review. The Management has endeavoured to ensure that
financial statements achere to applicable accounting standards and provide stakeholders with a fair and accurale representation of its financial

position, performance and cash flows, considering the available information and aliernalive documentation.

Since these standalone financial statements for (he quarter ended June 30, 2021 are being prepared and presented in November 2024, they are
susceplible to adjustments relating to subsequent events that arise after the said firancial year end date till the date of approval of these standalone
financial statements. Whilst the management has made its best endeavours to consider the relevant subsequent events in the preparation of Ihese
financial statemenis in the absence of adequale information, the management is not certain if all those events have been duly considered when preparing these
standalone financial statements.

The Company is operating only in ane reportable segment at one location viz, "Hotel* and therefore, the disclosure requirement of the relevant accounting
standards are not applicable.

Previous period figures have been regrouped and reclassed wherever necessary.




J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.pP)
TEL. - +81 - 120 - 4241000, FAX : +91-120-4241007
E-MAIL taxaid@ijcbhalla.com

Independent Auditor’s Review Report on Consolidated Financial Results of Asian Hotels
(West) Limited for the quarter end pursuant to Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Asian Hotels (West) Limited

1.

We were engaged to review the accompanying Statement of Consolidated Financial
Results (“the Statement”) of Asian Hotels (West) Limited (“the Holding Company”) and
its subsidiary (the Holding Company and its subsidiary together referred to as “the
Group”) for the quarter ended June 30, 2021 being submitted by the Company pursuant to
the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

This Statement which is the responsibility of the Holding Company's Management and
approved by the Holding Company’s Board of Directors, is required to be prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Inlerim Financial Reporting" ("Ind AS 34"), prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with standards on Auditing specified under section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. Because of the matters described in the
paragraph 4 below, we were not able to obtain sufficient appropriate evidence to provide a
basis for conclusion on the Consolidated Financial Results and hence we do not express a
conclusion on the results.

Basis for Disclaimer of Opinion

i) We draw attention to Note 4 in the Consolidated Financial Results, wherein, we
encountered significant limitations in obtaining and reviewing the complete financial
information and its supporting financial documents/records of the Holding
Company for the quarter ended June 30, 2021. Similar limitation existed in respect of
the books of account for the immediately preceding financial year ended March 31,
2021 and we had expressed a disclaimer of opinion on the Consolidated Financial
Statements for such year-end vide our audit report dated June 29, 2024. Such
limitation has not been resolved as on the date of this review report. These
limitations have significantly restricted our ability to perform the necessary review
procedures to verify the financial information, its classification, presentation and
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disclosures in the Consolidated Financial Results. Consequently, we are not able to
confirm the accuracy, completeness, and validity of the financial transactions and
balances recorded in these Consolidated Financial Results as well as the presentation
and disclosures in these Consolidated Financial Results. As a result of these
restrictions, we are unable to obtain sufficient appropriate audit evidence to provide
a basis for a review.

ii) We draw attention to Note 5 in the Consolidated Financial Results, wherein, the
Management has stated that they are uncertain if all relevant subsequent events since
the balance sheet date have been duly considered in the preparation of these
Consolidated financial results as per Ind AS 10 “Events after the reporting period” for
the reasons stated therein. Since adequate information such as subsequent period
books of account, board minutes etc. have not been provided to us, we are unable to
comment on the impact of the non-consideration of the subsequent events, if any, on
these Consolidated Financial Results.

it} The management of the Holding Company could not provide us with information
and supporting records relating to inventories to enable us to perform review

procedures and therefore we are unable to comment on the existence of inventory of
Rs. 169.80 lakhs as at June 30, 2021.

iv) The management of the Holding Company could not provide us with information
and supporting records relating to property, plant and equipment to enable us to
perform review procedures and therefore we are unable to comment on the existence
of the property, plant and equipment balance of Rs. 22,335.38 lakhs as at June 30,
2021 and depreciation charged in the quarter ended June 30, 2021 of Rs. 248.49 lakhs.
Further, the management of the Holding Company has not carried out an
impairment assessment in respect of the carrying value of the Holding Company’s
property, plant and equipment. Therefore, we are unable to comment on the carrying
value of the Holding Company’s property, plant and equipment in the absence of the
impairment assessment.

Emphasis Of Matter

We draw attention to Note 3 in the Consolidated Financial Results, wherein, the
Management has stated initiation of Corporate Insolvency Resolution Proceedings (CIRP)
and the subsequent resolution of the same in January 2024. Consequent to such
resolution, these financial statements have been prepared by the management on a going
concern basis.

Other Matters

We did not review the inferim financial information of subsidiary included in the
Statement, whose financial information reflects total revenues of Rs.1,779.80 lakhs, total
net loss after tax of Rs. 2,947.75 lakhs and total comprehensive income of Rs.1.14 lakhs for
quarter ended June 30, 2021, as considered in the Statement. These financial statements
have been reviewed by other auditor whose report have been furnished to us by the
Management, and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of the subsidiary, is based solely on such financial
statements.




Our report on the Statement is not modified in respect of the above matter with respect to
our reliance on the work done by and the report of the other auditor.

For J. C. Bhalla & Co.
Chartered Accountants
Firm Regn. No. 001111N

{Akhil Bhalla)

Partner

Membership No. 505002
UDIN: 24505002BKBZDZ8119

Place: New Delhi
Date : November 27, 2024



Asian Hotels (West) Linited
CIN: L55101D1L.2007PLL157518
Regd Offfcei- Aria Fowers, Gth Floor, [ Marrioll Holel, Assol Area - 4, Aerocily, Hospitalily Disirict, New Delhi - 110037
Tel : (1141597329 , Website: wivw.asianhotelswest.com
Statement of Unaudited Consolidated Financial Resulis fer the quacter ended June 39, 2021

(Al amount in 2 Jakhs, unless othenwise stated}

Consolidated
Particulars Quaster ended Year ended
30.06.2021 31.03.2021 30.06.2020 31.03.2021
{Unaudited) {Unaudited) | {Unaudited) {Audited}*
INCOME
I Revenue from operations 2,333.44 499725 1,290.19 1314142
i Other income 218.24 213.39 443.59 1,095.19
1t [Tatalinconme (I+17) 2,551.68 5,210.64 1.733.78 14,236.61
1V |EXPENSES
Consumption of provisions, foods, beverages and others 343,47 73343 6250 1,448.48
Employee benelits expense 1,495.90 1,077.14 1,202.84 4,274.04
Finance Cost 1,873.85 337313 2,450.32 10,779.50
Depreciation and amortisation expense 154413 1,299.93 1,293.75 520145
Other expenses 1,645.92 2,742.63 1,110.02 7479.91
Total expenses (1V) 6,907.27 9,226.26 6,121.43 29,183.78
¥ {Profilf{loss) before tax (FILIV) {4,355.59] {4,015.62} {4,387.65) {14,947.17}
VI |Tax expense
{1) Current fax - - - -
{2) Income tax adjustment relaled to earlier years - 19.92 - 70.71
{3) Deferred tax (credit)/charge {173.03) (114.79) (0.42) (131.92)
Tatal tax expense {173.03) {94.87) (0.42) (61.21)
VIL |Profiy{less) {or the year {V-VI) (£,162.56) {3.520.75) {4,387.23) {14,8685.96)

Vi |Other comprehensive inconse/ (loss}
Iiems that will not be reclassified to profit or loss:

- Remeasurement gains/ (losses) on defined benelfit obligalion 1.52 {1291) 18.92 3590
« Income 1ax refating 1o items that will net reclassified to profit or loss {0.38) 3.25 (6,99 (11.27)
‘Tatal other comprehensive income (net of tax) 1.4 {9.66) 11.93 24.63
IX jTotal comprehensive ingome for the year (VII+VIII) (4,181.42) {3,930.42} {4,375.30) (14,861.33}
Profit/ (loss) attsibutable to:
Owners of Asfan Hotels (West) Limited {4,381.58) (3,919.34) (4,386.20) (14,883.59)
Nen Cantrolling Interest (0.98) {0.92) (1.93) (2.37)
Otber Comprehensive income attributable to:
Owners of Asian Hotels (West) Limited 1.14 (9.65) 1193 24.63
Non Controlling interest 0.00 ©.00) 0.00 0.01
Total Camprehensive income attributable to:
Owners of Asian Hotels (West) Limited (4,180.44) (3,929.49) (4,374.27) {14,858.97)
Non Contrelling Interest (0.98) 0.92) (1.03} (2.36)
X |Paid-up equily share capital 1,165.12 1,165.12 1,165.12 1,165.12
{Face value of 2 10 per share)
NI |Other Equity (4,941.59)
XH |Earning per equity share of face value of 2 10 each
Basic earnings per equity share (3} (35.90) (33.65) (37.65) {127.74)
Diluted earnings per equity share {2) {35.90) {33.65) (37.65) {127.74)

*The Auditors have expressed a disclaimer of opirion vide their Audit Report dated June 29, 2024,

Piave : New Delhi
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Asfan Hotels (West) Limited
CIN: 155101 DL2007PLC157518
Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area - 4, Acrocity, Hospitality District, Now Delhi - 110037
Tel : 011-41597329, Website: www.asianhotelswest.com

Noies:

(X}

Place : New Delhi
Date : N\J\J&hbeﬂ O, 20RM

The consclidated financials results of the Astan Hotels (West) Limited ("the Company"} have been prepared in accordance with Indian Accounting Standards
{"Ind AS"} as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companies {fndian Accounting Standards} Rules, 2015 as
amended, and in lerms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 {the Regelation’), read with SEBI
Circular dated July 5, 2016.

The above consolidated financial resulls of the Company for the quarter ended June 30, 2021 have been reviewed by the Audit Commiliee and approved by
the Board of Directors at their respective meetings held on November 27, 2024, The statutory audilors have carried out limited review on the above financials
resuls.

The Holding Company owns Hotel Hyait Regency in Mumbai {*Hotel”). The lockdown and restrictions Imposed on various activities due to COVID -19
pandemic in Indfa had significantly and adversely affected the operations of the Hotel, The Holding Company ¢ould not run its Holel operations as funding
restrictions had been imposed by one of the lender banks. Despite Centrat Government's/ Reserve Bank of India’s scheme to provide financial support to the
beleaguerect hospitality industry through the Emergency Credit Line Guarantee Scheme (ECLGS), the lender bank of the Hotel refused to release the funds
that the Holding Company was entitled to under ECLGS and needed 2s a lifeline for normalizing its operations. Such actions of the lender bank led to
suspending of the operations of the Hotel in June 2021, which in turn resulted in the Holding Company’s financial distress, On August 19, 2021, lender bank
filed Section 7 application before the Adjudicating Authority (National Company Law Tribunal), New Delhi Bench IV claiming a default of an amount of Rs.
26,407.35 lakhs, The Adjudicaling Authority (NCLT), New Delhi passed an order dated September 16, 2022 admitting the section 7 petition and initiated
Corporate Insolvency Resolution Process (“CIRP”) against the Holding Company, On January (9, 2024, the National Company Law Appellate Tribunal
(NCLAT) has approved the settlement proposal under Section 12A of IBC 2016 submitted by the promoters and suspended Directors of the Holding
Company. With the approval of the settlement proposal, the order daled Seplember 16, 2022 admitting section 7 application under Insolvency and
Bankrupicy Code 2016 has been set aside and the CIRP of the Holding Company has been closed. The Holding Company is in the process of complying with
all regulatory requirements and reporting obligations, Considering the above, these consolidated financial statements have been preparad on a geing concern
basis assuming that the Group will continue as geing concern and reatize its assets and discharge its liabilities in the normal course of business from the date
of approval of these financial stalements by the Board of Directors,

The Holding Company maintains corporate accounts in Dethi and Mumbai and the operation account relating to Hyait Regency Hatel in Mumbai. The
management has not been able to ontain the primary records of the Holding Company except for the trial balance and the ledgers. Under the circumstances,
the Holding Company has oblained the bank statements from all the banks and the balances at the year-end as per bank stalements are reconciled with the
books of accounts. Despite diligent efforts to reconstruct financial records and gather altermative documentation, including invoices and other relevant
records, the absence of complete documentalion has impacted the completeness of financial reporling for the period under review. The Management has
endeavoured to ensure that financial statemenls adhere to applicable accounting standards and provide stakeholders with a fair and accurate representation
of ils financiaf position, perfarmance and cash flows, considering the available information and alternative documentation.

Since these consolidated financial statements for the year quarler ended June 30, 2021 are being prepared and presented in November 2024, they are
susceptible to adjustments relaling to subsequent events that arise after the said financial year end date till the date of approval of these consolidated financial
statements. Whilst the management has made ils best endeavours to consider the relevant subsequent events in the preparation of these financial statemenls
in the absence of adequate informetion, the management is not ceztain if all those events have been duly considered when preparing these consofidated
financial stalements.

The Company is operating only in one reportable segment at one location viz. "Hotel" and therefore, the disclosure requirement of the relevant accounling
standards are not applicable.

Previous period figures have been regrouped and reclassed wherever necessary.




